18. INSURANCE

18.1 Insurance Procedure – Exmouth Town Council

The Council reviews its insurance annually with an expiry date of 13th May.

Previously the Council used Zurich Municipal which was the traditional insurance company for Local Authorities under the previous name of Municipal Mutual.   Quotations were sought from an insurance broker and Zurich to test value for money and it was found that the Broker which specializes in working with Local Councils could improve on that being offered by Zurich.

The Council now uses WPS Brokers to tender its insurance requirements annually, in the market place and obtain best value for money.  They also provide advice on current risks and offer products which may be beneficial in a changing world.  A copy of insurance 

documents and employer’s liability certificate are on noticeboards in Town Council premises.
Annually the risks of the Council are reviewed including:-

· Public Liability Exposure;

· Employer’s Liability;

· Fidelity;

· Cash;

· Legal Advice;

· Slander;

· Property

Risk assessment under Health and Safety at work is also carried out to ensure safe working conditions and procedures are adopted for all staff, to protect those coming onto our premises and to ensure contractors adopt safe working practices.

Procedures are also reviewed to protect against financial risk of theft, fraud, financial irregularity of any kind. 

